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The Development Bank of the Philippines (DBP) has granted a P4.375 billion loan to partially finance the 60-
megawatt (MW) solar power plant construction in Toledo City, Cebu.

The project led by First Toledo Solar Energy Corp. (FTSEC) is the largest solar farm in Cebu Island, and the

largest financed by the DBP.

The grant of the 15-year term loan facility “is in line with DBP’s thrust to help the country achieve energy
independence through the development of renewable energy resources,” the bank said in its press release.

The solar project will augment the energy supply in the Visayas Grid by 48.96-MW. It is also expected to have
multiple effects on Cebu’s economy through stimulating business activities and improving the living condition
of its residents.

The solar project is expected to replace around 157, 000 barrels of crude oil for one year from alternative

thermal plants during operations. A 38,000 ton reduction of carbon dioxide emissions is also eyed through the
project.

The solar project is already dispatching power to the Wholesale Electricity Spot Market and is intended to
qualify for the Feed-in-Tariff (FIT) program.

Largest solar power plant in Cebu
gets loan approval from DBP

8/1/24, 12:34 PM Largest solar power plant in Cebu gets loan approval from DBP | Power Philippines

https://powerphilippines.com/largest-solar-power-plant-cebu-loan-approval-dbp/ 2/5

https://powerphilippines.com/author/power-philippines-news/
https://powerphilippines.com/category/news/
https://www.devbnkphl.com/news.php?id=277&433be8fd051b6910a235e3af19966f1d


TAGGED DEVELOPMENT BANK OF THE PHILIPPINES FIRST TOLEDO SOLAR ENERGY CORP SOLAR POWER

POWER PHILIPPINES NEWS

Power Philippines is an independent online news publication that aims to provide the latest stories on
the energy sector.
WEBSITE  FACEBOOK

PREVIOUS ARTICLE

QUEZON CITY TAKES PART IN US CLIMATE CHANGE AWARENESS PROGRAM
NEXT ARTICLE

NEW LNG POLICY IN THE WORKS - DOE

8/1/24, 12:34 PM Largest solar power plant in Cebu gets loan approval from DBP | Power Philippines

https://powerphilippines.com/largest-solar-power-plant-cebu-loan-approval-dbp/ 3/5

https://powerphilippines.com/tag/development-bank-of-the-philippines/
https://powerphilippines.com/tag/first-toledo-solar-energy-corp/
https://powerphilippines.com/tag/solar-power/
https://powerphilippines.com/author/power-philippines-news/
https://powerphilippines.com/
https://www.facebook.com/Power%20Philippines
https://powerphilippines.com/quezon-city-climate-change-awareness/
https://powerphilippines.com/quezon-city-climate-change-awareness/
https://powerphilippines.com/quezon-city-climate-change-awareness/
https://powerphilippines.com/quezon-city-climate-change-awareness/
https://powerphilippines.com/quezon-city-climate-change-awareness/
https://powerphilippines.com/quezon-city-climate-change-awareness/
https://powerphilippines.com/new-lng-policy-in-the-works-doe/
https://powerphilippines.com/new-lng-policy-in-the-works-doe/
https://powerphilippines.com/new-lng-policy-in-the-works-doe/
https://powerphilippines.com/new-lng-policy-in-the-works-doe/
https://powerphilippines.com/new-lng-policy-in-the-works-doe/
https://powerphilippines.com/new-lng-policy-in-the-works-doe/


RECENT POSTS

ERC ends reserve market suspension,

full operations to resume

Court issues RTO on MERALCO CSP

MERALCO urges diversification of

nuclear technologies to meet 2032

energy goals

DOE announces completion of seismic

surveys in Palawan basins

MERALCO core profit up to P23B in 1H

2024

GEA-4 to include IRESS, LNG

MinDA eyes 50:50 energy mix in island

by 2030

PNOC, NPC collaborate on hybrid

systems in off-grid areas

GWEC: RE goal by 2030 can be realized

with support from all sectors

Scatec strengthens RE footprint in the

Philippines

8/1/24, 12:34 PM Largest solar power plant in Cebu gets loan approval from DBP | Power Philippines

https://powerphilippines.com/largest-solar-power-plant-cebu-loan-approval-dbp/ 4/5

https://bit.ly/powerphfutureenergyapac
https://bit.ly/powerphfutureenergyapac
https://powerphilippines.com/erc-ends-reserve-market-suspension-full-operations-to-resume/
https://powerphilippines.com/court-issues-rto-on-meralco-csp/
https://powerphilippines.com/meralco-urges-diversification-of-nuclear-technologies-to-meet-2032-energy-goals/
https://powerphilippines.com/doe-announces-completion-of-seismic-surveys-in-palawan-basins/
https://powerphilippines.com/meralco-core-profit-up-to-p23b-in-1h-2024/
https://powerphilippines.com/gea-4-to-include-iress-lng/
https://powerphilippines.com/minda-eyes-5050-energy-mix-in-island-by-2030/
https://powerphilippines.com/pnoc-npc-collaborate-on-hybrid-systems-in-off-grid-areas/
https://powerphilippines.com/gwec-re-goal-by-2025-can-be-realized-with-support-from-all-sectors/
https://powerphilippines.com/scatec-strengthens-re-footprint-in-the-philippines/


© Copyright 2016 | Power Philippines | Privacy Policy About

BACK TO TOP

ARCHIVES

Archives

Select Month

8/1/24, 12:34 PM Largest solar power plant in Cebu gets loan approval from DBP | Power Philippines

https://powerphilippines.com/largest-solar-power-plant-cebu-loan-approval-dbp/ 5/5

https://powerphilippines.com/privacy-policy-power-philippines/
https://powerphilippines.com/about-us/

